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(QYLURQPHQWDO�6WXGLHV�������*RYHUQPHQW�������(QYLURQPHQWDO�3ROLF\�DQG�3ROLWLFV

'U��6KDQD�0��6WDURELQ
'HSDUWPHQW�RI�*RYHUQPHQW�DQG�(QYLURQPHQWDO�6WXGLHV�3URJUDP

%RZGRLQ�&ROOHJH
6SULQJ 6HPHVWHU�����

0HHWLQJ�WLPHV�DQG�ORFDWLRQ��7XHVGD\V�DQG�7KXUVGD\V�������SP�± �����SP��9$&�3LFWXUH�6WXG\

2IILFH�+RXUV������$GDPV�+DOO��:HGQHVGD\������± �����30��E\�DSSRLQWPHQW���6LJQ�XS�DW�
KWWSV���FDOHQGO\�FRP�VKDQDVWDURELQ��
2IILFH�WHOHSKRQH� ������������
(�PDLO��VKDQD�VWDURELQ#ERZGRLQ�HGX
&RXUVH�ZHE�VLWH��%ODFNERDUG��DFFHVV�IRU�HQUROOHG�VWXGHQWV�RQO\�

���&RXUVH�'HVFULSWLRQ�

7KLV�FRXUVH�H[SORUHV�WKH�RQJRLQJ�VRFLR�SROLWLFDO�FKDOOHQJHV�RI�DGGUHVVLQJ�HQYLURQPHQWDO�SUREOHPV�DQG�
FXOWLYDWHV�VWXGHQWV¶�XQGHUVWDQGLQJ�RI�NH\�FRQFHSWXDO�LVVXHV�LQ�HQYLURQPHQWDO�SROLF\PDNLQJ�LQ�WKH�8�6��
FRQWH[W���'UDZLQJ�SULPDULO\�RQ�UHVHDUFK�LQ�SROLWLFDO�VFLHQFH��SROLWLFDO�HFRORJ\��DQG�SXEOLF�SROLF\�ZH�ZLOO�
DQDO\]H�WKH GLYHUVH�W\SHV�RI�VRFLDO�GLOHPPDV�WKDW�SURGXFH�HQYLURQPHQWDO�SUREOHPV��)LUVW��ZH�H[DPLQH�WKH�
QDWXUH�RI�HQYLURQPHQWDO�SROLF\�SUREOHPV�WKURXJK�GLIIHUHQW�WKHRUHWLFDO�IUDPHZRUNV��LQFOXGLQJ�FROOHFWLYH�
DFWLRQ��OLPLWV�WR�JURZWK��DQG�LGHDWLRQDO�H[SODQDWLRQV��:H�WKHQ�H[SORUH�WKH�SROLWLFV�RI�WKH�SROLF\PDNLQJ�
SURFHVV��IRFXVLQJ�RQ�KRZ�SROLF\�FKDQJH�RFFXUV��7KH�WKLUG�VHFWLRQ�RI�WKH�FRXUVH�FHQWHUV�RQ�FRUH�GHEDWHV�LQ�
HQYLURQPHQWDO�SROLWLFV��LQWHUURJDWLQJ�WKH�UROH�RI�VFLHQFH��HWKLFV��DQG�HFRQRPLFV�LQ�VKDSLQJ�HQYLURQPHQWDO�
SROLF\�VROXWLRQV��,Q�WKH�IRXUWK�SDUW�RI�WKH�FRXUVH��ZH�HYDOXDWH�GLIIHUHQW�SROLF\�DSSURDFKHV�WR�VROYLQJ�
HQYLURQPHQWDO�SUREOHPV��)LQDOO\��ZH�H[DPLQH�SUHVVLQJ�HQYLURQPHQWDO�FKDOOHQJHV�DW�WKH�JOREDO�OHYHO��
LQFOXGLQJ�FOLPDWH�FKDQJH��7KURXJKRXW�WKH�FRXUVH��ZH�ZLOO�SD\�SDUWLFXODU�DWWHQWLRQ�WR�WKH�YDOXH�FRQIOLFWV�
WKDW�VKDSH�HQYLURQPHQWDO�SROLF\�DQG�KRZ�SROLWLFLDQV�DQG�RWKHU�DFWRUV�UHVSRQG��

/HFWXUHV��LQ�FODVV�GLVFXVVLRQ�DQG�DFWLYLWLHV�ZLOO�SURYLGH�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�FRQWHPSODWH�GLIIHUHQW�
DSSURDFKHV�WR�H[SODLQLQJ�HQYLURQPHQWDO�FKDOOHQJHV��7KLV�FRXUVH�LV�QHLWKHU�DQ�HQYLURQPHQWDO�ODZ�FODVV�QRU�
D�FRPSOHWH�VXUYH\�RI�8�6��HQYLURQPHQWDO�SROLF\��5DWKHU��ZH�HQJDJH�WKH�EURDGHU�FDVH�RI�HQYLURQPHQWDO�
SROLF\�PDNLQJ�LQ�WKH�8QLWHG�6WDWHV�WR�DVVLVW�VWXGHQWV�LQ�XQGHUVWDQGLQJ�DQG�DSSO\LQJ�NH\�FRQFHSWV�VXFK�
WKDW�WKH\�PD\�KDYH�WKH�VNLOOV�WR�LQGHSHQGHQWO\�FRPSUHKHQG�DQG�HYDOXDWH�D�UDQJH�RI�RWKHU�HQYLURQPHQWDO�
SUREOHPV�DQG�VROXWLRQV�ZLWKLQ�DQG�EH\RQG�8�6��ERUGHUV�

���/HDUQLQJ�2EMHFWLYHV

7KH�RYHUDUFKLQJ�REMHFWLYH�RI�WKLV�FRXUVH�LV�WR�FXOWLYDWH�FULWLFDO�WKLQNLQJ�DQG�DQDO\WLFDO�VNLOOV�ZLWK�UHVSHFW�
WR�HQYLURQPHQWDO�SROLF\�LVVXHV��%\�WKH�HQG�RI�WKLV�FRXUVH�VWXGHQWV�ZLOO�EH�DEOH�WR��

;ϭͿ 3UHSDUH�DQG�SDUWLFLSDWH�HIIHFWLYHO\�LQ�FODVV��LQFOXGLQJ�UDLVLQJ�WKRXJKWIXO�TXHVWLRQV�WKDW�DULVH�
IURP�WKH�UHDGLQJV�DQG�OHFWXUHV��IXOO\�HQJDJLQJ�LQ�DVVLJQHG�UHDGLQJV�DQG�ZRUN��DQG�RIIHULQJ�
FKDOOHQJLQJ�DQG�VXEVWDQWLYH�UHSOLHV�WR�RWKHUV
�DUJXPHQWV��FRPPHQWV��DQG�TXHVWLRQV��LQFOXGLQJ�



Ϯ

\RXU�3URIHVVRU�DQG�SHHUV���ZKLOH�UHPDLQLQJ�VHQVLWLYH�WR�WKH�RULJLQDO�VSHDNHU�ZULWHU�DQG�WKH�
FODVVURRP�DXGLHQFH�

��� 'HPRQVWUDWH�IDPLOLDULW\�ZLWK�VHYHUDO�GLIIHUHQW�DSSURDFKHV�WR�VROYLQJ�SXEOLF�SROLF\�SUREOHPV��
LQFOXGLQJ�WKHLU�VWUHQJWKV�DQG�ZHDNQHVVHV�

��� 'HPRQVWUDWH�DQ�XQGHUVWDQGLQJ�RI�KRZ�YDOXHV�VKDSH�FRUH�8�6��DQG�LQWHUQDWLRQDO�HQYLURQPHQWDO�
SROLWLFV�DQG�SROLFLHV�

��� ,QWHUSUHW�DQG�DQDO\]H�GLIIHUHQW�SHUVSHFWLYHV�RQ�FUXFLDO�TXHVWLRQV�DQG�GHEDWHV�LQ�HQYLURQPHQWDO�
SROLF\�WRGD\��LQFOXGLQJ�

R $UH�WKHUH�³OLPLWV�WR�JURZWK´"�
R :KDW�DUH�WKH�FDXVHV�DQG�VROXWLRQV�RI�WKH�³7UDJHG\�RI�WKH�&RPPRQV´"
R :KDW�LV�WKH�SURSHU�UROH�RI�PDUNHWV�YV��UHJXODWLRQ�LQ�VROYLQJ�HQYLURQPHQWDO�SUREOHPV"
R :KDW�LV�WKH�SURSHU�UROH�RI�WKH�SXEOLF�DQG�VFLHQWLVWV�LQ�SROLF\�PDNLQJ"
R +RZ�VKRXOG�SROLF\�PDNHUV�GHDO�ZLWK�VFLHQWLILF�XQFHUWDLQW\�RU�FRPSOH[LW\�LQ�DGGUHVVLQJ�

LPSRUWDQW�HQYLURQPHQWDO�FKDOOHQJHV"
��� (IIHFWLYHO\�FRPPXQLFDWH�LGHDV��RSLQLRQV��DQG�DUJXPHQWV�RQ�GLIIHUHQW�SROLF\�WRSLFV��YHUEDOO\�DQG�

LQ�ZULWLQJ²LQGLYLGXDOO\�DQG�DV�D�PHPEHU�RI�D�JURXS�
��� :RUN�FROODERUDWLYHO\�DV�D�PHPEHU�RI�D�JURXS�WR�DQDO\]H�DQG�GHYLVH�VROXWLRQV�WR�DQ�HQYLURQPHQWDO�

SROLF\�SUREOHP��

���&RXUVH�)RUPDW�DQG�5HTXLUHPHQWV

7KH�PDWHULDO�ZH�FRYHU�GHPDQGV�DFWLYH�SDUWLFLSDWLRQ�DQG�LQWHUDFWLRQ�WR�IXOO\�JUDVS�WKH�FRQFHSWV��
FRPSOH[LWLHV��DQG�FKDOOHQJHV�RI�HQYLURQPHQWDO�SROLF\��7KXV��RXU�UHJXODU�FODVV�PHHWLQJV�ZLOO�LQFOXGH�
LQWHUDFWLYH�FODVV�DFWLYLWLHV��GLVFXVVLRQ��DQG�OHFWXUHV��3OHDVH�FRPH�WR�HDFK�FODVV�SUHSDUHG�E\�FRPSOHWLQJ�
WKH�UHTXLUHG�UHDGLQJV�DQG�DVVLJQPHQWV�IRU�WKDW�GD\��7KHUH�ZLOO�EH�PDQ\�GLIIHUHQW�ZD\V�WR�DFWLYHO\�
SDUWLFLSDWH�LQ�RXU�FODVV�DQG�,�HQFRXUDJH�\RX�WR�HQJDJH�XVLQJ�D�YDULHW\�RI�GLIIHUHQW�DSSURDFKHV�

&RPPXQLFDWLRQ²ERWK�ZULWWHQ�DQG�YHUEDO²LV�FULWLFDO�IRU�XQGHUVWDQGLQJ�DQG�DIIHFWLQJ�SROLF\�FKDQJH��


$VVLJQPHQWV�LQFOXGH�LQ�FODVV�DFWLYLWLHV��RQH�PLGWHUP��RQH�ILQDO��DQG�D�JURXS�SROLF\�PHPR�
SURMHFW�

 6SHFLILF�JXLGHOLQHV�IRU�HDFK�DVVLJQPHQW�ZLOO�EH�PDGH�DYDLODEOH�LQ�DGYDQFH�RI�WKH�GXH�GDWH��$OO�
VWXGHQWV�DUH�UHVSRQVLEOH�IRU�YLVLWLQJ�WKH�FRXUVH�ZHEVLWH�UHJXODUO\ WR�FKHFN�IRU�WKH�PRVW�FXUUHQW�
VFKHGXOH��UHDGLQJV��DVVLJQPHQW�SURPSWV��FRXUVH�SROLFLHV��DQG�ZHE�OLQNV�IRU�IDFLOLWDWLQJ�FODVV�
GLVFXVVLRQ���
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'XH�'DWH $VVLJQPHQW 3RLQWV����
2QJRLQJ &ODVV�3DUWLFLSDWLRQ 	�LQ�FODVV�DFWLYLWLHV ���������
0DUFK�� 0LGWHUP� ��� �����
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0DUFK��
0DUFK���
$SULO���
$SULO�������
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3ROLF\�0HPR DQG�3UHVHQWDWLRQ
���3UREOHP�$QDO\VLV �,QGLYLGXDO�
�� *URXS�&RQWUDFW
���3UREOHP�$QDO\VLV��*URXS�
���&ULWHULD�DQG�9DOXHV�
�� 3ROLF\�$OWHUQDWLYHV�
���$QDO\VLV�	�5HFRPPHQGDWLRQV
���*URXS�0HPR�3UHVHQWDWLRQV
���)LQDO�3ROLF\�0HPR�
���3HHU�$VVHVVPHQW
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0D\��� )LQDO�([DP������������SP� ��� �����

727$/� ����������

���&RXUVH�0DWHULDOV

7KH�IROORZLQJ�PDWHULDOV�DUH�UHTXLUHG�IRU�WKLV�FRXUVH��:LWK�WKH�H[FHSWLRQ�RI�WKH�PDLQ�FDVHERRN��UHDGLQJ�
PDWHULDO�ZLOO�EH�DYDLODEOH�IRU�VWXGHQWV�WR�DFFHVV�DQG�GRZQORDG�WKURXJK�%ODFNERDUG�RU�OLQNV�WR�UHVRXUFHV�
YLD�WKH�OLEUDU\�RU�LQWHUQHW��%H�LQ�WRXFK�ZLWK�PH�LI�\RX�DUH�FRQFHUQHG�DERXW�DIIRUGLQJ�FRXUVH�PDWHULDOV��DQG�
ZH�ZLOO�ZRUN�WRJHWKHU�WR�ILQG�D�VROXWLRQ��

��� -XGLWK�/D\]HU����������7KH�(QYLURQPHQWDO�&DVH��7UDQVODWLQJ�9DOXHV�,QWR�3ROLF\���WK HGLWLRQ��&4�
3UHVV��:DVKLQJWRQ��'&��,6%1������������������������

;ĂͿ 7KH�UHDGLQJV�IURP�WKLV�ERRN�DUH�QRWHG�DV�/D\]HU LQ�WKH�UHDGLQJ�DVVLJQPHQWV�
�E� 2OGHU�HGLWLRQV�DUH�DYDLODEOH��EXW�PD\�QRW�KDYH�DOO�RI�WKH�VDPH�FKDSWHUV��3OHDVH�FRPSDUH�

WKH�WDEOH�RI�FRQWHQWV�WR�PDNH�VXUH�\RX�KDYH�DFFHVV�WR�WKH�UHDGLQJV�
��� $GGLWLRQDO�PDWHULDOV�DYDLODEOH WKURXJK�%ODFNERDUG�

����3ROLFLHV

7HFKQRORJ\�
:KLOH�WHFKQRORJ\�LQ�WKH�FODVVURRP�KDV�LWV�DGYDQWDJHV��LW�LV�RIWHQ�GLVWUDFWLQJ�WR�\RXU�IHOORZ�FODVVPDWHV��
8QOHVV�RWKHUZLVH�QRWHG��'XULQJ�FODVV�PHHWLQJV��DOO�ODSWRSV��WDEOHWV��SKRQHV��DQG�UHFRUGLQJ�GHYLFHV�PXVW�EH�
WXUQHG�RII�DQG�SXW�DZD\��3OHDVH�WDON�ZLWK�PH�LI�\RX�KDYH�TXHVWLRQV�RU�FRQFHUQV�DERXW�WKLV�SROLF\�RU�
UHTXLUH�DFFRPPRGDWLRQV��1R�UHFRUGLQJ�RI�DQ\�NLQG��DXGLR��YLGHR��LV�SHUPLWWHG�ZLWKRXW�P\�SHUPLVVLRQ�

(PDLO�&RPPXQLFDWLRQ��
/LNH�PDQ\�LQVWUXFWRUV��,�RIWHQ�XVH�HPDLO�WR�FRPPXQLFDWH�ZLWK�VWXGHQWV�LQGLYLGXDOO\�RU�DV�D�JURXS��,�ZLOO�
GR�P\�EHVW�WR�UHSO\�WR�\RXU�HPDLOV�ZLWKLQ�D�UHDVRQDEOH�DPRXQW�RI�WLPH��W\SLFDOO\�QR�ODWHU�WKDQ����KRXUV��
+RZHYHU��,�GR�QRW�FKHFN�HPDLO�FRQWLQXRXVO\�QRU DP�,�DYDLODEOH�DW�DOO�KRXUV�RI�WKH�GD\��VR�SOHDVH�GR�QRW�
H[SHFW�DQ�LPPHGLDWH�UHVSRQVH���
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*UDGLQJ�DQG�/DWH�$VVLJQPHQWV�
1XPHULFDO�JUDGHV�ZLOO�EH�FRQYHUWHG�WR�OHWWHU�JUDGHV�DFFRUGLQJ�WR�WKH�IROORZLQJ�V\VWHP��$�����������$�
���������%�����������%����������%� ���������&�����������&����������&� ���������'����������)��������

$VVLJQPHQWV�WXUQHG�LQ�ODWH�ZLWKRXW�D�YDOLG�H[WHQVLRQ�ZLOO�ORVH�RQH�SDUWLDO�OHWWHU�JUDGH�IRU�HDFK�GD\��H�J��DQ�
$� SDSHU�WXUQHG�LQ�RQH�GD\�ODWH�ZLOO�EHFRPH�D�%����([WHQVLRQV�PXVW�EH�UHTXHVWHG�EHIRUH�WKH�GXH�GDWH�
1R�H[WHQVLRQV�ZLOO�EH�JUDQWHG�WKH�GD\�DQ�DVVLJQPHQW�LV�GXH�H[FHSW�IRU�GRFXPHQWHG PHGLFDO�RU�SHUVRQDO�
HPHUJHQFLHV��,Q�FDOFXODWLQJ�FRXUVH�JUDGHV��DQ\�PLVVLQJ�DVVLJQPHQWV�ZLOO�EH�FRXQWHG�DV�D�]HUR�

&LWDWLRQ�DQG�3ODJLDULVP���
3OHDVH�UHIHU�WR�%RZGRLQ¶V�UHVRXUFHV�RQ�DFDGHPLF�KRQHVW\�IRU�JXLGDQFH�RQ�KRZ�WR�SURSHUO\�XVH�DQG�FUHGLW�
UHVHDUFK�LQ�\RXU�ZRUN���KWWSV���ZZZ�ERZGRLQ�HGX�VWXGHQWDIIDLUV�DFDGHPLF�KRQHVW\�ZKHQ�WR�FLWH�VKWPO

$WWHQGDQFH��
2QH XQH[FXVHG�DEVHQFH LV�DOORZHG IRU�DQ\�UHDVRQ��HDFK�XQH[FXVHG�DEVHQFH�WKHUHDIWHU�ZLOO DIIHFW�\RXU�
FODVV�SDUWLFLSDWLRQ�DQG�SRWHQWLDOO\�ORZHU�\RXU�ILQDO�FRXUVH�JUDGH��([FXVHG�DEVHQFHV UHTXLUH SURSHU�
GRFXPHQWDWLRQ��VXFK�DV�D KHDOWK�FHQWHU�RU�GRFWRU¶V QRWH� WR�EH�VXEPLWWHG�ZLWKLQ�RQH ZHHN�RI�WKH�
DEVHQFH� ,Q�DOO�FDVHV��\RX DUH IXOO\ UHVSRQVLEOH�IRU DOO FRXUVH PDWHULDO� DQQRXQFHPHQWV��DQG QRWHV�PLVVHG�
GXH�WR�DEVHQFHV��,I�\RX�DUH�ODWH�WR�FODVV��SOHDVH�HQWHU�TXLHWO\��,¶G�SUHIHU�D�PLQRU�GLVUXSWLRQ�WR�\RX�PLVVLQJ�
DQ�HQWLUH�FODVV�

$FFRPPRGDWLRQ��
$Q\�VWXGHQW�UHTXHVWLQJ�DFFRPPRGDWLRQV�UHODWHG�WR�D�GLVDELOLW\�RU�RWKHU�FRQGLWLRQ�PXVW�UHJLVWHU�ZLWK�WKH�
'LUHFWRU�RI�$FFRPPRGDWLRQV�IRU�6WXGHQWV�ZLWK�'LVDELOLWLHV��/HVOH\�/HY\�����&ROOHJH�6WUHHW����������
������DQG�UHTXHVW�WKH�2'6$�WR�SURYLGH�SURIHVVRUV�ZLWK�D�OHWWHU�OLVWLQJ�WKH�DFFRPPRGDWLRQ�V���SUHIHUDEO\�
ZLWKLQ�WKH�ILUVW�����ZHHNV�RI�WKH�VHPHVWHU��$OO�LQIRUPDWLRQ�ZLOO�UHPDLQ�FRQILGHQWLDO��6WXGHQWV�DUH�H[SHFWHG�
WR�UHDFK�RXW�WR�LQVWUXFWRUV�WR�GLVFXVV�DQG�DUUDQJH�IRU�DFFRPPRGDWLRQV��ZHOO�LQ�DGYDQFH�RI�WKH�DVVLJQPHQW�
RU�H[DP�IRU�ZKLFK�LW�LV�UHTXHVWHG��

:ULWLQJ�3URMHFW�:RUNVKRSV��
:ULWLQJ�$VVLVWDQWV�DUH�DYDLODEOH�LQ�WKH�:ULWLQJ�:RUNVKRS��&HQWHU�IRU�/HDUQLQJ�DQG�7HDFKLQJ������.DQEDU�
+DOO��WR�DVVLVW�\RX�DW�DQ\�SKDVH�RI�\RXU�ZULWLQJ�SURFHVV���$�:ULWLQJ�$VVLVWDQW�FDQ�KHOS�\RX�IRFXV�\RXU�
LGHDV�DQG�PDS�RXW�D�GUDIW��UHDG�DQG�UHVSRQG�WR�D�FRPSOHWHG�GUDIW��RU�HGLW�DQG�SROLVK�D�QHDUO\�ILQDO�GUDIW���
%H�VXUH�WR�DOORZ�DGHTXDWH�WLPH�DIWHU�D�FRQIHUHQFH�WR�UHYLVH�\RXU�ZRUN���<RX�FDQ�UHVHUYH�D����PLQXWH�
ZULWLQJ�FRQIHUHQFH�E\�JRLQJ�WR�WKH�:ULWLQJ�3URMHFW�ZHEVLWH�KWWS���ZZZ�ERZGRLQ�HGX�ZULWLQJ�SURMHFW DQG�
IROORZLQJ�WKH�QDYLJDWLRQ�OLQNV�WR�WKH�UHVHUYDWLRQ�FDOHQGDU���7R�ZRUN�RQ�D�SDSHU�ORQJHU�WKDQ�VHYHQ�SDJHV��LW�
LV�ZLVH�WR�UHVHUYH�WZR�FRQVHFXWLYH�FRQIHUHQFH�VORWV�ZLWK�WKH�VDPH�:ULWLQJ�$VVLVWDQW�

127(��6\OODEXV�LV�D�ZRUN�LQ�SURJUHVV�DQG�VXEMHFW�WR�FKDQJH� 7KLV�V\OODEXV�LV�GHVLJQHG�WR�JXLGH�
RXU�OHDUQLQJ��2YHU�WKH�FRXUVH�RI�WKH�VHPHVWHU��,�PD\�DGMXVW�WKH�VFKHGXOH��UHDGLQJV�DQG�DVVLJQPHQWV�DV�

DSSURSULDWH�DQG�RU�QHFHVVDU\��8SGDWHV�ZLOO�EH�SRVWHG�RQ�RXU�FRXUVH�%ODFNERDUG�VLWH�

&2856(�29(59,(:
'DWH 7RSLF 5HDGLQJ $VVLJQPHQWV
:HHN��
������7� ,QWURGXFWLRQ 6\OODEXV
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������7K� (QYLURQPHQWDO�3UREOHPV 0DQLDWHV�������
/D]\HU�&K�����9LGHR��
WDNH�VKRUWHU�VKRZHUV

6WXGHQW�6XUYH\�
�'XH�E\������DP�������

:HHN��
�������7� 3ROLWLFV�RI�3UREOHP�'HILQLWLRQ &RJOLDQHVH 	 6WDURELQ

�IRUWKFRPLQJ�
+DUGLQ�������
2VWURP���������SDJHV�
����������21/<

�����7K� 3ROLF\�0HPR�:RUNVKRS�, %DUGDFK�������
%DUGDFK �������
$SSHQGL[ %

&XUUHQW�3UREOHPV�� 1HZV�������������������
�'XH�E\������DP������

:HHN��
�����7� &ROOHFWLYH�$FWLRQ�3UREOHPV� &RDVH ������

(OOLFNVRQ ������
�����7K� &ROOHFWLYH�$FWLRQ�&DVH�	�WHDP�

PHHWLQJV
2VWURP�������
/D\]HU�&K����

,QGLYLGXDO�3UREOHP�$QDO\VLV�
�'XH���D�P�������

:HHN��
������7� 'LVWULEXWLYH�&RQIOLFW�3UREOHPV 0HDGRZV�������

7LHUQH\�������
������7K� ,GHDWLRQDO�&RQIOLFW�3UREOHPV &ODSS�DQG�'DXYHUJQH�

������
/D�'XNH�������

*URXS�FRQWUDFW�
�'XH���D�P��������

:HHN��
������7� :KRVH�YDOXHV" /LQGEORP ������

0XOOHU�������
/D\]HU�&K���

������7K� (WKLFV��(TXLW\��DQG�-XVWLFH" 7D\ORU�������
/D\]HU�&K����

*URXS�3UREOHP�$QDO\VLV
�'XH���D�P��������

:HHN��
���� �7� 6FLHQFH )RUV\WK�������

6XKD\�DQG�'UXFNPDQ�
������

�����7K�� 3ROLF\�0HPR�:RUNVKRS�,, /D\]HU�&K���
%DUGDFK�������

&ULWHULD�
�'XH���D�P�������

:HHN�����
�����7� 3UHFDXWLRQDU\�3ULQFLSOH��5LVN��

8QFHUWDLQW\
/D\]HU�&K����

�����7K� *URXS�FKHFN�LQV�ZLWK�3URIHVVRU�
DQG�WHDP�PHHWLQJV

7DNH�KRPH�0,'7(50
�'XH ��D�P�������

������������
����������

635,1*�%5($.�± 12�&/$66

:HHN��
������7� 5HJXODWRU\�7RROV &RJOLDQHVH�DQG�

6WDURELQ��IRUWKFRPLQJ�
������7K� 1HZ�(QYLURQPHQWDO�3ROLF\�

,QVWUXPHQWV
/D\]HU�&K��� 3ROLF\�$OWHUQDWLYHV

�'XH���D�P��������
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:HHN��
�����7� 0DUNHWV�DQG�(QYLURQPHQWDO�

3ROLWLFV
.DW]�������
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