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EDUCATION

S.U.N.Y. at Buffalo
Buffalo, N.Y.

Undergraduate B.A. June 1973

Univ. of Massachusetts
Ambherst, MA

Graduate Ph.D. September 1982

FIELDS OF CONCENTRATION
Political Economy
Macroeconomic Theory
Applied Econometrics

EMPLOYMENT

A. Graduate Level

Major: Economics
(9/69 - 6/73)

Dept. of Economics
(9175 - 9/82)

1/79-6/79  Lecturer, Department of Economics, University of California at Riverside
Courses: Econ. 245, Advanced Econometrics
Econ. 201, Macro Models
B. Undergraduate Level
9/79 - Instructor, Assistant Professor, Associate Professor, and
Professor, Department of Economics, Bowdoin College
Courses: Econ. 102, Introductory Macroeconomics
Econ. 257, Statistics
Econ. 256, Intermediate Macro Theory
Econ. 316, Econometrics
Econ. 21, Seminar: The Current Economic Crisis
Econ. 221, Marxian Economic Theory
Econ. 302, Business Cycles
9/87 - 1/88  Visiting Associate Professor, Department of Economics, University of Massachusetts at
Ambherst
Course: Econ. 304, Intermediate Macro Theory
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ACTIVITIES AND AWARDS

8/06-8/09

8/00-8/06

7/00-7/03

12/95

8/95 - 1/96

9/94 - 8/95

9/91 - 8/92

7/89 - 8/91

9/89 - 8/91

6/89 - 7/89

1/88 - 6/88

12/85

7182 - 8/82

9/80 - 5/83

6/78

477

PUBLICATIONS

Appointed to editorial collective for special edition of Review of Radical Political
Economics on Financialization

Elected member of Editorial Board of Review of Radical Political Economics.

Chair, Department of Economics, Bowdoin College

Distinguished Visiting Professor at the Applied Physics Institute, Russian Academy of
Sciences, Nizhni Novgorod, Russia. Lectures on Business Cycle Theory.

Research trip to Russia to study emerging industrial relations.
Chair, Faculty Research Committee, Bowdoin College

Awarded Fellowship as Resident Scholar at the Jerome Levy Economics Institute, Bard
College, Annandale-on- Hudson, New York.

Chair, Department of Economics, Bowdoin College.
Chair, African-American Studies Committee, Bowdoin College.

Awarded scholarship to the George Mason University and Economics Center's Law
Institute for Economists, Dartmouth College, Hanover, New Hampshire

Scholar in residence, University of Massachusetts, Amherst

Awarded scholarship to the Institute for Professional Education Seminar on Time Series
Analysis and Applications, Arlington, Virginia

Awarded Fellowship to the General Electric Seminar on Recent Developments in
Applied Economics, University of Chicago Business School, Chicago, Illinois

Member of Computing Center Committee, Bowdoin College
Awarded the 1978 University of Massachusetts Distinguished Teachers Award
Awarded Fellowship to the Annual Summer Institute in Econometric and Evaluative

Research, sponsored by the Social and Demographic Research Institute, University of
Massachusetts, Amherst

“Heterodox Crisis Theory and the Current Global Financial Crisis,” Review of Radical Political
Economics. 41:4, Fall 20009.

“Introduction to the Special Issue on Financialization”. Review of Radical Political Economic., 41:4,

Fall 20009.

Heterodox Macroeconomics: Keynes, Marx and Globalization, edited with M. Hillard. London:
Routledge (June) 2009.
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“Introduction: A Second Generation Synthesis of Heterodox Macroeconomic Principles”, with M.
Hillard. In Heterodox Macroeconomics: Keynes, Marx and Globalization, J.P. Goldstein and M. G.
Hillard (eds.). London: Routledge, 2009.

“An Introduction to a Unified Theory of Heterodox Macroeconomics”, in Heterodox Macroeconomics:
Keynes, Marx and Globalization , J.P. Goldstein and M. G. Hillard (eds.). London: Routledge, 2009.

“A Keynes-Marx Theory of Investment”, in Heterodox Macroeconomics: Keynes, Marx and
Globalization, J.P. Goldstein and M. G. Hillard (eds.). London: Routledge, 20009.

“Heterodox Macroeconomics and the Current Economic Crisis”, in Heterodox Macroeconomics:
Keynes, Marx and Globalization, J.P. Goldstein and M. G. Hillard (eds.). London: Routledge, 2009.

“Taking the High Road Only to Arrive at the Low Road: The Creation of a Reserve Army of Petty
Capitalists in the North Maine Woods,” with M. Hillard. Review of Radical Political Economics. 40:4,
Fall 2008.

“Heterodox Macroeconomics: Crotty’s Integration of Keynes and Marx”, Review of Radical Political
Economics. 40:3, Summer 2008.

“Cutting Off the Canadians: Nativism and the Fate of the Maine Woodman’s Association, 1970-1981”,
with M. Hillard. Labor: Studies in Working-Class History of the Americas. 5:3, August, 2008.

“Marxian Microfoundations: Contribution or Detour?” Review of Radical Political Economics. 38:4,
Fall 2006.

“What Can Marx and Hegel Tell Us about Social Divisions among Bikers?” in Harley Davidson and
Philosophy, eds. B.E. Rollin, C. Pineo, K.Mommer, and C.M. Gray. Part of the Popular Culture and
Philosophy series. Open Court. 2006.

“The Inter-Generational Supply of Loggers Under Conditions of Declining Economic Well-Being,” with
L.C. Irland, J. Senick and E. Bassett. Industrial Relations, 44:2, April 2005.

“The Profit Squeeze Is Supported by the PW Cycle Indicator,” Review of Radical Political Economics,
34:1, March, 2002.

“The Global Relevance of Marxian Crisis Theory” in Political Economy and Contemporary Capitalism:
Radical Perspectives on Economic Theory and Policy, eds. R. Baiman, H. Boushey, and D. Saunders.
Armonk, NY: M. E. Sharpe. 2000.

“The Existence, Endogeneity and Synchronization of Long Waves: Structural Time Series Model
Estimates,” Review of Radical Political Economics, 31:4, December 1999.

"Predator-Prey Model Estimates of the Cyclical Profit Squeeze," Metroeconomica, 50:2, June 1999.

“The Simple Analytics and Empirics of the Cyclical Profit Squeeze and Cyclical Under-Consumption
Crises: Clearing the Air,” Review of Radical Political Economics, 31:2, June 1999.

"Is the Endogenous Business Cycle Dead?" Southern Economic Journal, 63:4, April 1997.
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"The Empirical Relevance of the Cyclical Profit Squeeze: A Reassertion,” Review of Radical Political
Economics, 28:4, December 1996.

"Self Insurance: The Case of Motorcycle Helmets,” Journal of Risk and Insurance, 63:2, June 1996.

"Review Essay: Business Cycle Pedagogy," Review of Radical Political Economics, 26:2, June 1994.

"A Marxian-Keynesian Theory of Investment Demand: Empirical Evidence,” with J. R. Crotty in
International Perspectives on Profitability and Accumulation, eds. F. Mosley and E. Wolff. Cheltenham:
Elgar Publishing. 1992.

"Motorcycle Helmet Effectiveness: Reply," Evaluation Review, February. 1988.

"Mark-up Variability and Flexibility: Theory and Empirical Evidence," Journal of Business, October.
1986.

"Mark-up Pricing Over the Business Cycle: The Microfoundations of the Variable Mark-up," Southern
Economic Journal, July. 1986.

"The Effect of Motorcycle Helmet Use on the Probability of Fatality and the Severity of Head and Neck
Injuries: A Latent Variable Framework," Evaluation Review, June. 1986.

"The Micro-Macro Dialectic: A Concept of a Marxian Microfoundation,” Research in Political
Economy: A Research Annual, Volume 9, ed., P. Zarembka, Greenwich: JAI Press. 1986.

"Pricing, Accumulation, and Crisis in Post Keynesian Theory," Journal of Post Keynesian Economics,
8:1, Fall. 1985.

"The Cyclical Profit Squeeze," Review of Radical Political Economics, 17:1, Spring. 1985.

REVIEWS AND REPORTS
Report in the Matter of Jessica Carter and Troy Beal as Personal Representatives of the Estate of Willard
Carter v. Hammond Tractor Company, Bobcat Company and Jordan Equipment Company. (wrongful
death). June 2008.
Report in the Matter of Harden v. Oce Imagistics (Age Discrimination). November, 2007.

Report in the Matter of Tufts/Young v. HES Constructors/Sargent Corp. (Gender Discrimination).
December, 2007.

Supplemental Report in the Matter of Tufts/Young v. HES Constructors/Sargent Corp. (Gender
Discrimination). March, 2008.

Report in the Matter of Guptill Farms Inc. V. Maine Potato Growers et.al. (Economic Losses in
Blueberry Farming). March 2002.

Athletes’ grade performance in Introductory Macroeconomics 1992-2001: A report to the Bowdoin
College faculty. January 2002.
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Maine Logging Industry and the Bonded Labor Program, prepared for Maine Department of Labor. Co-
authored with Pan Atlantic Consultants and the Irland Group. October 1999.

Report in the Matter of French and Lewis V. Bath Iron Works (Statistics of Age Discrimination).
October 1998.

"Strategic Organizing: An Organizing Strategy and Business Plan for Teamsters Local 340," September
1994,

"The Financial Impact of FASB 106 - Imposed Benefit Reductions on Bowdoin College Faculty and
Staff," Report to the Faculty, October 1994,

"How Not to Use Regression Techniques to Analyze Fatality Data: A Review of V.A. de Wolf's
Technical Report for NHTSA," American Biker's Journal (now Motorcycle Riders Foundation
Report), 1:1, September 1988.

"Review of The Public Cost of Motorcycle Trauma," American Biker's Journal (now Motorcycle Riders
Foundation Report), 2:1, January 1989.

"Review of the CDC Study on Head Injury Deaths and Helmet Laws," March 1991.

"Review of Helmet Effectiveness in Preventing Motorcycle Driver and Passenger Fatalities," January
1989.

"Review of Helmet and Helmet Law Effectiveness Studies,” Commissioned by National Motor S.A.
(Derbi), Spain, December 1988.

"The Financial Impact of Changes in the Bowdoin College Retirement Plan on Faculty,” Report to the
Faculty, May 1988.

"The Effect of Motorcycle Helmet Use on Motorcycle Fatalities: An Econometric Analysis," July 1987.
"Maine Legislative Summary: The Effect of Motorcycle Helmet Use on the Probability of Fatalities and
the Severity of Head and Neck Injuries," February 1985.
CURRENT RESEARCH
“Heterodox Investment Theories: New Versus Old”.
“The Portrayal of Women and Minorities on late 1800s American Tobacco Cards.”
“Dr. Atkins and the Price of Orange Juice.”

“The Tradeoff between Extra-Curricular Activities and the Academic Mission at Small Liberal Arts
Colleges: Why Some Schools are Poor Educational Investments.”

“The Decision to Attend Colleges with Compromised Academic Missions: Rational Behavior versus
Asymmetric Information.”

“The Determinants of Faculty and/or Staff Unionization at American Colleges.”
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“Dr. Seuss and the Business Cycle.”

“The Decomposition of Profit Rate Decompositions.”
“A Reconsideration of Economic Journal Rankings: Normalization by Readership and Interdisciplinary
Cites Matter.”

PARTICIPATION AT PROFESSIONAL CONFERENCES AND PRESENTATIONS

“Heterodox Macroeconomics: Crotty’s Integration of Keynes and Marx”, presented at an URPE session
at the American Economic Association meetings, January 5, 2008 in New Orleans.

“An Introduction to a Unified Theory of Heterodox Macroeconomics”, presented at the conference on
Rebellious Macroeconomics, held at the University of Massachusetts, Amherst on October 19, 2007

“The Deconstruction of James Crotty”, presented at the conference on Rebellious Macroeconomics, held
at the University of Massachusetts, Amherst on October 20, 2007

“Marxian Microfoundations: Contribution or Detour?” presented at the ASSA conference, Chicago,
January, 2006.

“Moving Beyond Statistical Measures of Association in Disparate Impact Cases” presented at Maine
State Bar Association Continuing Legal Education Seminar on “Employment Law: Hot Topics and
Updates on What is New”. Augusta, Maine, October 7, 2005.

“Occupational Choice in the North Maine Woods: Where have all the Loggers Gone?” NER. COFE
Conference, Orono, ME, March 2004.

"Is the Endogenous Business Cycle Dead?" Presented at ASSA Conference, New Orleans, January
1997.

"Applications of Structural Time Series Models to Political Economy: The Cyclical Profit Squeeze and
Endogenous Business Cycles." Presented at Political Economy Theory Workshop, University of
Massachusetts at Amherst, March 1996.

"The Impact of Financial Fragility and Competitive Regime Shifts on Investment Demand: Theory and
Empirical Evidence"”. Presented at Department of Economics Seminar, University of California,
Riverside, CA, February 1992.

“Occupational Choice in the North Maine Woods: Where have all the Loggers Gone?” Bowdoin
College Faculty Seminar Series, February 2003.

"The Microfoundations of Minskian Crises", presented to conference on Minskian Processes, Jerome
Levy Economics Institute, Annandale, NY, November 1991.

"Restructuring the Financial Structure for Economic Growth", Discussant, Financial Structure
Conference, Jerome Levy Economics Institute, Annandale, NY, November 1991.

"Mark-up Pricing In Theory and Reality", Discussant, ASSA Conference, New Orleans, January 1992.
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"A Post Keynesian Theory of Investment Demand: Empirical Evidence," presented to conference on
International Perspectives on Accumulation and Profitability, New York, 9/88.

"A Post Keynesian Theory of Investment Demand,” presented with James R. Crotty to the Economic
Theory Workshop, University of Massachusetts at Amherst, 3/88.

"The Analysis, Critique, and Presentation of Statistical Evidence on Motorcycle Helmet and Motorcycle
Helmet Law Effectiveness,” presented to Annual National Conference of Noncommercial Motorcycle
Rights Organizations, Davenport, 10/88.

"Pricing and Accumulation in Marxian and Post-Keynesian Theory: A Critical Assessment and an
Alternative Perspective," presented to annual meeting of Allied Social Sciences Association, Chicago,
12/87.

OTHER PROFESSIONAL ACTIVITIES

Editorial Board Member, Review of Radical Political Economics, 1984-1985, 2000-2006.
Referee: Southern Economic Journal, Review of Radical Political Economics, Journal of the American
Statistical Association, Review of Political Economy.
Expert Witness on Motorcycle Helmet Effectiveness:
Transportation Committee, Maine State Legislature, 2/85.
Transportation Committee, Louisiana State Legislature, 6/85.
Human Resources Committee, Oregon State Legislature, 3/87.
Transportation Committee, Massachusetts State Legislature, 3/87, 4/88.
Transportation Committee, California State Legislature, 11/87.
Transportation Committee, Texas State Legislature, 3/89.

Consultant
Central Maine Power, Augusta ME
Motorcycle Riders Foundation, Washington, D.C.
Various Lawyers
Teamsters Local 340, Portland ME
Labor Education Center, University of Maine, Orono ME
Bath Iron Works
Maine Department of Labor
Guptill Farms Inc.
Concentric Medicine Inc.

REFERENCES AVAILABLE ON REQUEST



